First-level discipline code and name: 0201 Theoretical Economics

Second-level discipline code and name: 020104 Western Economics

IProfile, Advantages and Characteristics of Disciplines

Western Economics, divided into two branches of Microeconomics and Macroeconomics, is a discipline designed to study economic resources and allocation. Microeconomics focusing on studying the economic behavior of individual economic subject is a series of inter-connected theories, which illustrate how price mechanism serves to address the problem of economic resource allocation with the adoption of micro-analysis method through conducting a research in an individual economic subject’s economic behavior and mutual connection under the circumstance of market economy. Macroeconomics, which mainly studies national economic performance, is a series of interconnected theories serving to explain by adopting macro-analysis method how resources can be fully utilized with the determination of national income at the core. Theories, analytical method and applied research of western economics set a good example for China’s economic restructuring and development.

Distinctive research directions have been formed in CSU such as microeconomics theories and application, macroeconomics theories and application as well as econometric modeling and application and the like through making Western Economics keep a foothold in the leading edge of economic majors and serve the society and national economic development. In these directions, a series of scientific research programs under this major have been undertaken at national and provincial level or university-enterprise cooperation. Many research outcomes have been applied to the practice with good social benefits produced and have become the foundation for the government to formulate economic policies. With qualified faculties in Western Economics in CSU, this major is, to some extent, advantageous and distinctive in our country. 

ⅡCultivation Objectives

The discipline aims to cultivate high-level specialized talentsof Western Economics with all-round development in morality, intelligence and physique. They are required to boast a firm and right direction in politics, master general principles of Marxism, foster a correct outlook on the word, life and values and abide by the laws and disciplines with a strong sense of social responsibility, fine moral character and academic achievement.  

Meanwhile, they should have a solid knowledge of basic theories of Western Economics, familiarize themselves with theoretical frontiers of contemporary western economics and master research method of western economics with the basic ability of mathematic analysis and metric research. They should master a foreign language, read economic documents with dexterity and have the ability to engage in primary international academic exchange. After graduation, they should be qualified for teaching and research of Economics as well as engaging in practical work relevant to economy.  

Master degree shall be conferred under this discipline.
ⅢMain Research Fields
1. Theories and Development of Microeconomics

Main research contents: Microeconomics’ development history, development tendency, main frontier theories, including game theory, Information Economics, X efficiency theory, property theory, rent-seeking theory, theory of the firm, theory of public choice, etc.

2. Theories and Development of Macroeconomics

Main research contents: Macroeconomics’ development history, development tendency, main frontier theories, school and research method, including rational anticipatory theories, modern economic growth theories, unemployment theories, monetarism, inflation theory and relevant economic policies, etc.
3. Modern Economic Theories and CurrentEconomic Issues
Main research contents: study frontier theories and analysis methods of modern Western Economics, a deliberation of drawing on modern western economics theories for China’s economic reform and development, including the development of theories and application of economics, theories and application of new institutional economics, property theories and application, corporate theories and application, rent-seeking theories and application, theories and application of public economics, monetary theories and application, fiscal tools and application, economics of technological innovation and application, etc.

4. Econometric Models and Application

Main research contents: establish models of Economics, which analyzes economic activities with quantitative analysis approach, applied in economic forecasting, testing of economic theories and appraisal of economic policies, including theories and application of simultaneous equations models, metric models of microeconomics, metric models of macroeconomics, co-integration theory, TS/CS models, metric analysis of unbalanced economy, etc.

ⅣDuration, Credit and Cultivation Requirements
The duration of Western Economics is 3 years (one year for course studying). Each student enrolled in the program must successfully earn at least 34 credits of coursework (no more than 17 credits for each semester). Under the guidance of supervisor, interdisciplinary selective courses are accepted. Flexible educational system is carried out, which allows postgraduates to complete their studies in two phases, the maximum being five years for learning. Excellent students with comprehensive qualities can apply for early graduation.（Published academic papers should meet the requirement.）
During the process of postgraduate cultivation, the discipline requires that students should not only master a solid knowledge of basic theories but also have strong practical capabilities. Therefore, masters of this major during the study period must have above three-month internship in large and medium-sized enterprises, financial institutions or economic sectors of the government. Meanwhile, they must attend academic activities for more than 15 times (including symposiums and seminars) with one written academic report handled to the Postgraduate Education and Management Center of the faculty within one week after the academic seminar was over as a reference of evaluation. An academic report should be given to the undergraduate of relevant majors before the oral defense.

ⅤCurriculum

Postgraduate Curriculum of Theoretical Economics (Western Economics)

	Course Category
	Course Code
	Course Name
	Class
 Hours
	Week

Hours
	Credit
	Remark

	Public Degree Course
	030211101
	Theory and practice  of Socialism with Chinese Characteristics
	32
	2
	2.0
	Compulsory

6 credits

	
	010111101
	Introduction to dialectics of Natural
	16
	4
	1.0
	

	
	050211101
	Integrated English for Masters
	64
	4
	3.0
	

	Specialized

degree course
	020211201
	Advanced Macroeconomics
	32
	8
	2.0
	Compulsory

14 credits

	
	020211202
	Advanced Microeconomics
	32
	8
	2.0
	

	
	020211203
	Advanced Econometrics
	32
	8
	2.0
	

	
	020211204
	Corporate Theories
	32
	8
	2.0
	

	
	020211205
	Economic Game Theory
	32
	8
	2.0
	

	
	020211216
	Economic Research Methods
	32
	8
	2.0
	

	
	020211302
	Institutional Economics
	32
	8
	2.0
	

	Selective Course
	020211301
	Monetary and Financial Theories
	32
	8
	2.0
	At least 8credits

	
	120211403
	Corporate Financing Research
	32
	8
	2.0
	

	
	120211304
	Strategic Corporate Management
	32
	8
	2.0
	

	
	120211305
	Advanced Investments
	32
	8
	2.0
	

	
	120211407
	Capital Operation and Corporate Governance
	32
	8
	2.0
	

	
	020211401
	Real Estate Economics
	16
	4
	1.0
	

	
	020211303
	Human Resource Economics
	32
	8
	2.0
	

	
	020211402
	Urban Economics
	32
	8
	2.0
	

	
	020211304
	Regional Economics
	32
	8
	2.0
	

	
	020211403
	Development Economics
	32
	8
	2.0
	

	
	020211305
	Industrial Organization Theory
	32
	8
	2.0
	

	
	020211404
	International Trade
	32
	8
	2.0
	

	
	020211408
	Financial Theories
	32
	8
	2.0
	

	
	020211409
	Financial Engineering
	32
	8
	2.0
	

	
	020211410
	Advanced International Finance
	32
	8
	2.0
	

	
	020211411
	Futures and Options
	32
	8
	2.0
	

	
	020211412
	Labor and Social Security
	32
	8
	2.0
	

	
	120111202
	Advanced Management(English)
	32
	8
	2.0
	

	
	120111204
	Management Statistics
	32
	8
	2.0
	

	
	120111205
	Advanced Operations Research
	32
	8
	2.0
	

	
	020211418
	Two-oriented Society and Ecological Civilization
	32
	8
	2.0
	

	
	120211307
	Finance and Accounting Theories 
	32
	8
	2.0
	

	
	120211308
	Technological Economy and Project Appraisal
	32
	8
	2.0
	

	
	020211413
	Comparative Financial System
	32
	8
	2.0
	

	
	020211217
	Information Economics
	32
	8
	2.0
	

	
	020211414
	Fiscal Theories and Fiscal Policies
	32
	8
	2.0
	

	Research

Training
	000011802
	Situation and Policy
	
	
	2.0
	6 Credits

	
	000011801
	Academic Exchange and Academic Report
	
	
	2.0
	

	
	000011804
	Topic Selection Report of Dissertation
	
	
	1.0
	

	
	000011807
	Practice Training 
	
	
	1.0
	

	Additionalcourse
	Undergraduate

course
	Business StatisticsMicroeconomics
	40

48
	4

4
	2.5

3.0
	Required course for students with equivalent educational level and interdisciplinary students


Exemption from Courses and Examinations

(1) Postgraduate can apply for exemption from courses and examinations with the original test report with their English level reaching the Regulation about exemption from English course and examinations for non-English major postgraduates in CSU. Postgraduates who study or work abroad for one straight year during their regular study period can apply for exemption from foreign language course and examinations of overseas students in the Cultivation and Management Office of Graduate School with both original and copy of Passport Visa subject to personal application and approval of the supervisor and dean of secondary unit. 

(2) As for professional courses taken abroad, they should provide original certificate of test report and relevant materials about course examinations in person. The dean of secondary institution for training postgraduates, who audited and recognized courses to be corresponding courses to the education scheme, should register results in the Cultivation and Management Office of Graduate School.
Situation and Policy

Full-time graduates should attend course of Situation and Policy for two years and can’t participant in the oral defense until they gain two credits after passing the examination.
ⅥPractice Training
Postgraduates need complete 30 hours of practice training task, which includes teaching assistant, management assistant, fieldwork and participation in a program designed for students to spread scientific and technological knowledge and offer medical service to rural areas(above half month). Practice training task will be reviewed and verified by the faculty according to the requirement, with in-service university facultyfor Master’ degree exempted from practice training.
ⅦOverall Conclusion and Evaluation
By the end of each schooling year, CSU will organize an overall conclusion, evaluation and check-up of postgraduates in the past one year in terms of ethical performance, course studying, scientific research and professional proficiency and the like.

ⅧTopic Selection Report of Dissertation
Guided by supervisors, graduates should ascertain the research direction of their dissertation in the first schooling year and confirm the research topic based on consulting a certain number of documents, which should be above 60 pieces with up to one third of foreign literature.
Generally speaking, postgraduates should give an open topicselection report in the third mid-semester, one year before the oral defense. Students who fail in the first top selection can make up a report within six months. Graduates should defend their topicselection report in the specialized department.

ⅨIntermediate Inspection of Dissertation
The faculty is responsible for the intermediate inspection of dissertation. Divided into inspection groups according to different departments, the faculty carries out medium-term check and inspection in terms of the work progress of postgraduate dissertation, the phased achievements, the existing problems and difference from the anticipated target. Solutions and suggestions should be raised for existing problems.

ⅩRequirement of Dissertation Publication and Research Outcomes

Postgraduates must publish at least one paper relevant to dissertation in CSSCI or CSCD above journals before applying for the degree. Students who are at least informed of dissertation acceptance can attend the formal oral defense, and must have the paper published before receiving the diploma. The above published papers should have Central South University as the first signature unit, graduates or the supervisor as the first author and graduates as the second author. Students who fail to meet the requirement can be authorized to graduation but can’t apply for the degree until they meet above requirements.
ⅪDissertation

Postgraduate dissertation must be written in Chinese and finished by themselves guided by their supervisors with complete literature review and clear mark of cited documents and data, controlling the number of words within the length of 40,000 -60,000 words. Dissertation should reveal that graduates have met the requirement of cultivation target. 

The shortest time for the dissertation to be completed is one year.
